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has increased the glut in oil supply in
the markets and increased the state
of reassurance, of consumers, thus
reducing the level of withdrawals
on crude oil. This forced producers
from both OPEC and outside of it to
reconsider production levels multiple
times, in order to defeat the companies
investing in shale oil.

But technical developments led to a
reduction in the cost of producing
shale oil, making its production
which

increased the ability of shale oil

economically rewarding,

producers to

This led to the United States moving

compete.

from being consumers to being self-
sufficient, and it has even been on top
of oil producers during the past few
years and forcing exporters to search
for other markets, which led to their
competition for Asian markets and
expanded the options of oil-consuming
China, India,

Korea, and Japan, and this increased

countries such as
production led to reduce the level of
oil demand and increased the level of
oil glut, thus increasing the oil supply.
This situation reduced the level of
demand and, as a result, reduced
the level of oil prices and became
a restriction on the rise in prices
again, such that it would be between
(50 thousand dollars to 70 thousand
dollars)
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Abstract

Since 2012, the level of shale oil has
increased, especially in the fields of

the United States of America, which
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and since most of the oil-producing
countries depend completely on oil
(rentierism), this will lead to the
decline of their economies, which will
lead to security instability.

Besides

opportunities for these countries, their

reducing development
debt will rise, forcing them to borrow
from foreign financial institutions.
This measure will lead to mortgaging
their sovereignty due to the conditions
and restrictions that will be set by the
Borrowing Countries Fund, which will
lead to mortgaging the independence
of their administrative decision and
mortgaging their sovereignty.
Lower prices will lead to an increase
in the level of growth in oil-consuming
countries, and the level of well-being
of their people will increase, and such
a situation will increase their income
levels, and this will lead to an increase
in the level of oil consumption again,
so its prices will rise in the future, and
thus a new cycle of oil prices will be
formed.

Key words: Oil shale; Conventional oil;

Oil supply; Consumers; Oil markets
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Assessment of 137 shale formations in 41 Countries Outside the United states ,

June 2023.
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Fouad Qasim Al-Amir, shale oil, oil prices,
and the Iraqi general budget, quoted from an
English-language article by Al-Saad Allah Fathi
published in the Emirati newspaper Akhbar Al-

Khaleej on 2/2/2014, entitled

(u.s., domination of oil market a pipe dream).
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Mamdouh Salama: Reasons for the sharp
decline in oil prices - surplus production
or international politics?, Arab Center for
Research and Policy Studies, 1st edition, Beirut,

September 2015.
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Organization of Arab Petroleum Exporting
Countries (OAPEC), the reality and prospects
of the unconventional oil and natural gas
industry in North America and its implications

for member states (study), March 2015.
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Rashid Al-Khouli, How is shale oil

produced, The World of Oil and Gas,
<https://sites.google.com/site/sypeteng/
research/shaloil-prod >12/13/2016
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Jadwa Investment Company, The
Future of Oil and Gas Production
from Unconventional Sources, (study)
available <http://susris.com/.../The-

Outlook-for-Unconventional-Qil-and-

Gas-Production-%20Arabic.pdf>

Sl sl &Lﬁl Jdiwo Gliadl g9ds &4
e B85ie (dubs) cselish 1 olall Ga
NN

<http://susris.com/.../The-Outlook-
for-Unconventional-Qil-and-Gas-

Production-%20Arabic.pdf>




Gl ol cullally 2 wadl g3 Ao Bake! 2 oyl ladid z L 49

Congress lifts the ban on oil exports, 8d hadl paas pe s 285 oS3l 3

s e ,2015/12 / 18,45,L5Y1 5352

.l Jihttp://www.aljazeera.net/news/

international/2015/12/18/26 &)L} ,&I gu,5)

(2017/,)3)

Bl Blgwl e glpall dibitns =9 domo | 4

WOLalyall 8,320 35,0 8 ysualls pladl Jaddll o
Bl e i

Al Jazeera News Network, 12/18/2015
<http://www.aljazeera.net/news/
international>(last visit date March 26,

2017).

Muhammad Al-Kukhi, The Future of the
Conflict over Energy Markets between
Crude and Shale Oil, Al Jazeera Center

Jfor Studies
https://studies.aljazeera.net/ar/>

<https://studies.aljazeera.net/ar/ reports/2017/03/170321084829470.

reports/2017/03/170321084829470.
html%3E> (last visit on 26(2017/3/)
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in4l Countries Outside the United
states , June 2013.
5- Matthew Hulbert, “OPEC’ Break-

1-Bernard Mommer, The Value of
Extra-Heavy Crude Oil from the
Orinoco Belt, MEES, March 15,2004.

Even’ price’, European Energy 2-Deborah Gordon, Understanding
Review(22 October 2012). Unconventional Oil, Energy and
6- Natural Resources Canada, Climate, May 2012, Carnegie
North American Tight Oil, Date Endowment.
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3-EIA ,Technically Recoverable shale
and oil gas Resources,2013.

4- EIA ,Technically Recoverable Shale
Oil and shale Gas Resources :An

Assessment of 137 shale formations
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